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Abstract
This study examines the economic transformations that happened
in England during the reign of King Richard Il (1377-1399), treating
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this period as a pivotal phase in the reconfiguration of the English
economy in the later medieval. That era coincided with a marked
decline in the prices of grain and agricultural produce, alongside a
sustained rise in both nominal and real wages. It also witnessed a
notable expansion of the pastoral economy—particularly sheep
farming and the wool trade—as well as growth in industrial sectors,
especially textiles and mining.

The study is grounded in a central research problem that asks
whether these changes merely represented a short-term response to the
demographic and climatic shocks that followed the Black Death, or
whether they reflected a deeper structural transformation in the
foundations of the traditional feudal economy. It argues that these
developments were not temporary, but rather contributed to the
consolidation of a new economic trajectory characterised by greater
flexibility, a more pronounced role for market mechanisms, and the
expanding importance of wage labour.

Methodologically, the study adopts a quantitative approach
supported by historical structural analysis, tracing trends in prices and
wages and examining sectoral changes in agriculture, pastoralism, and
industry. It concludes that the reign of Richard Il constituted a genuine
economic turning point, reshaping productive relations as well as
patterns of consumption and exchange, undermining key pillars of the
feudal economy, and paving the way for broader economic
transformations in the later medieval and the early modern period.

Key words ( England, The Black Death, feudalism, wages and prices,
Richard 1)
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